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to-day. The arrival however of the mysterious stone created a
demand. It was of no practical use, no beauty and no intrinsic
value. There was no purpose for which they could employ it
but it became a factor of exchange, a basis for barter and
eventually the standard of all transactions.
As years went by stones of much greater weight were brought
from Palau and until quite recently the islanders have been
transporting them of the size and shape of mill-stones, many as
large as waggon wheels and of varying thickness.   I was informed
that the additional size and weight was to render difficult their
removal by theft or during island raids.    In the centre of each
stone is a hole.   The circular form in which the stone was cut, and
the hole itself, were adopted in order to facilitate the passage
from the quarry in Palau to the water's edge.     A pole was
passed through the opening and held at each extremity by
men, and in this manner the stone was wheeled down to the
beach.   No canoe of course could carry such a freight, and the
stones were fastened on rafts of bamboo and towed back across
the 300 miles of ocean to Yap.   There they had acquired a
definite purchasing power.    The islanders had in fact created
a currency.   The stones had no utilitarian or decorative value and
therefore the basis of this currency had little or nothing to do
with the material of which it consisted.    It obtained its value
from the effort that was required to cut and transport it—the
perils, the sufferings and the difficulties of the voyage and the
toil of hewing the stone, for of metal tools there were none—in
short   the  wonderful   adventure.     Many   disasters   occurred,
Storms were met with.   Canoes capsized and their occupants
were drowned or eaten by sharks.    Sometimes the rafts sank or,
becoming unmanageable, had to be cut adrift.   Often after long
absences and many hardships the men returned, having lost their
stone.   The voyage had been fruitless, the suffering in vain.
And then someone discovered Credit 1
Evidence of the outward voyage, of the cutting of the stone
at Palau, of its arrival and shipment on the beach and of the loss
at sea sufficed and the returning islanders who had lost their stone
were credited with its possession.    Only the material useless
object was lost, the effort by which it had been procured remained
and the value was in the effort.   It was in short the recognitio
of the possession of wealth—wealth that was the reward of labour
and courage—of which the token had been lost in circumstances,
that  rendered  its   recovery  impossible.     The  island  Chiefs

